
Top Questions to Ask About Power of Attorney for Elderly
Parents - Checklist

Power of attorney is a critical legal document that gives someone the authority to make
decisions on behalf of an elderly or incapacitated individual. Asking the right questions
can help families ensure their aging parents' care and finances are properly managed. This
comprehensive guide covers the most important questions to discuss with your parents
and their legal representatives.

How to use this checklist: Check off each question as you ask it, and use the note lines
to record important answers and observations.



Understanding Power of Attorney

☐ 1. What is power of attorney and why is it important for elderly parents?

Power of attorney gives a designated person the legal authority to make decisions about your
parents' finances, healthcare, and other important matters if they become incapacitated.
Knowing how it works is essential for ensuring your parents' wellbeing.

Notes:

☐ 2. What are the different types of power of attorney?

There are several variations of power of attorney, including general, durable, healthcare, and
springing. Understanding the differences can help you determine the right type for your
parents' needs.

Notes:

☐ 3. Who should be appointed as power of attorney?

Choosing the right person to serve as power of attorney is a critical decision. You'll want to
select someone your parents trust implicitly and who is capable of managing their affairs
responsibly.

Notes:



Establishing Power of Attorney

☐ 1. How do my parents set up power of attorney?

The process of establishing power of attorney typically involves meeting with an estate planning
attorney to draft the necessary legal documents. Understanding the steps can help ensure it's
done properly.

Notes:

☐ 2. What information and documents are needed to set up power of attorney?

Your parents will likely need to provide personal information, financial details, and other
documentation to their attorney when establishing power of attorney. Knowing what to have on
hand can streamline the process.

Notes:

☐ 3. Can power of attorney be changed or revoked?

Circumstances may change, and it's important to understand if and how power of attorney can
be modified or canceled. This knowledge can provide flexibility if your parents' needs or
preferences evolve.

Notes:



Managing Power of Attorney

☐ 1. What are the responsibilities of the power of attorney agent?

The person appointed as power of attorney has a fiduciary duty to act in your parents' best
interests. Understanding the scope of their obligations can help ensure their decisions align
with your parents' wishes.

Notes:

☐ 2. How does the power of attorney agent access and manage your parents'
finances?

The power of attorney agent will need to be able to access and manage your parents' bank
accounts, investments, and other financial matters. Discussing the logistics can provide
transparency and peace of mind.

Notes:

☐ 3. What if there are disagreements between the power of attorney agent and other
family members?

Conflicts can sometimes arise when multiple family members are involved in a parent's care.
Knowing how to navigate these situations and resolve disputes can help prevent them from
escalating.

Notes:



Protecting Your Parents' Interests

☐ 1. How can you ensure the power of attorney agent is acting responsibly?

It's important to have mechanisms in place to monitor the power of attorney agent's activities
and ensure they are fulfilling their duties properly. Understanding available oversight options
can help safeguard your parents' wellbeing.

Notes:

☐ 2. What happens if your parents' power of attorney agent becomes incapacitated
or passes away?

Contingency planning is crucial in case the power of attorney agent is no longer able to serve.
Discussing backup options and succession plans can provide added security for your parents'
future.

Notes:

☐ 3. How can you protect your parents from power of attorney abuse or exploitation?

Unfortunately, power of attorney can sometimes be misused for personal gain. Knowing the
warning signs of abuse and having strategies to prevent it can help ensure your parents'
interests remain the top priority.

Notes:



Additional Considerations

☐ 1. How does power of attorney interact with other estate planning documents?

Power of attorney is one component of a comprehensive estate plan. Understanding how it
relates to wills, trusts, and other legal instruments can help ensure your parents' wishes are fully
captured and protected.

Notes:

☐ 2. What are the costs and tax implications associated with power of attorney?

There may be financial considerations to be aware of when establishing and managing power of
attorney. Discussing the potential costs and tax impacts can help you plan accordingly.

Notes:

☐ 3. When should you review or update power of attorney arrangements?

As your parents' circumstances evolve, it's important to periodically review their power of
attorney to ensure it still aligns with their needs and preferences. Knowing when and how to
make changes can provide ongoing protection.

Notes:
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